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HIHIVI� JEGYPXEXIQ� PIRMSVMW� MR� QEVI� MEGXYW�� ZIVYQ� %GIVVSRME��
MQTVYHIRXME� HYQ� WI� %KVMTTMREQ� IWWI� YXUYI� WYFZIRMVIXYV� QEXVM�
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MQTYPWE� REZMW� WYQQE� WYM� TEVXI� ZIPYXM� XIVVIWXVI� QEGLMREQIRXYQ�
GSRGMHMWWIX��SFWIVZERW�IXMEQ�%GIVVSRMEI�RIGIQ��WMQYP�WYYQ�ZYPRYW�
EHWTMGMIRW�� WSPYQ� MRWMHMEVYQ� VIQIHMYQ� IWWI� ?WIRWMXA�� WM� RSR�
MRXIPPIKIVIRXYV�� QMWMXUYI� PMFIVXYQ� %KIVQYQ�� UYM� RYRXMEVIX� JMPMS�

%RREPIW�<-:

�



FIRMKRMXEXI�HIYQ�IX�JSVXYRE�IMYW�IZEWMWWI�KVEZIQ�GEWYQ��SVEVI�YX�
UYEQZMW�TIVMGYPS�QEXVMW�I\XIVVMXYW�ZMWIRHM�GYVEQ�HMJJIVVIX��WMFM�EH�
TVEIWIRW�UYMIXI�STYW��EXUYI�MRXIVMQ�WIGYVMXEXI�WMQYPEXE�QIHMGEQMRE�
ZYPRIVM�IX�JSQIRXE�GSVTSVM�EHLMFIX��XIWXEQIRXYQ�%GIVVSRMEI�VIUYMVM�
FSREUYI�SFWMKREVM�MYFIX��MH�XERXYQ�RSR�TIV�WMQYPEXMSRIQ�

?�A�%X�2IVSRM�RYRXMSW�TEXVEXM�JEGMRSVMW�STTIVMIRXM�EHJIVXYV�IZEWMWWI�
MGXY�PIZM�WEYGMEQ�IX�LEGXIRYW�EHMXS�HMWGVMQMRI��?RIA�EYGXSV�
HYFMXEVIX?YVA��XYQ�TEZSVI�I\ERMQMW�IX�MEQ�MEQUYI�EHJSVI�SFXIWXERW�
ZMRHMGXEI�TVSTIVEQ��WMZI�WIVZMXME�EVQEVIX�ZIP�QMPMXIQ�EGGIRHIVIX��
WMZI�EH�WIREXYQ�IX�TSTYPYQ�TIVZEHIVIX��REYJVEKMYQ�IX�ZYPRYW�IX�
MRXIVJIGXSW�EQMGSW�SFMGMIRHS��UYSH�GSRXVE�WYFWMHMYQ�WMFM��RMWM�UYMH�
&YVVYW�IX�7IRIGE#�?I\TYVKIRWA�UYSW�WXEXMQ�EGGMZIVEX��MRGIVXYQ�ER�
IX�ERXI�MKREVSW��MKMXYV�PSRKYQ�YXVMYWUYI�WMPIRXMYQ��RI�MRVMXM�
HMWWYEHIVIRX��ER�IS�HIWGIRWYQ�GVIHIFERX��?YXA��RMWM�TVEIZIRMVIXYV�
%KVMTTMRE��TIVIYRHYQ�2IVSRM�IWWIX��TSWX�7IRIGE�LEGXIRYW�
TVSQTXMYW��?YXA�VIWTMGIVIX�&YVVYQ�EG�W?GAMWGMXEVIXYV��ER�QMPMXM�
MQTIVERHE�GEIHIW�IWWIX��MPPI�TVEIXSVMERSW�XSXM�'EIWEVYQ�HSQYM�
SFWXVMGXSW�QIQSVIWUYI�+IVQERMGM�RMLMP�EHZIVWYW�TVSKIRMIQ�IMYW�
EXVS\�EYWYVSW�VIWTSRHMX��TIVTIXVEVIX�%RMGIXYW�TVSQMWWE��UYM�RMLMP�
GYRGXEXYW�TSWGMX�WYQQEQ�WGIPIVMW��EH�IEQ�ZSGIQ�2IVS�MPPS�WMFM�HMI�
HEVM�MQTIVMYQ�EYGXSVIQUYI�XERXM�QYRIVMW�PMFIVXYQ�TVSJMXIXYV��MVIX�
TVSTIVI�HYGIVIXUYI�TVSQTXMWWMQSW�EH�MYWWE��MTWI�EYHMXS�ZIRMWWI�
QMWWY�%KVMTTMREI�RYRXMYQ�%KIVQYQ��WGEIREQ�YPXVS�GVMQMRMW�TEVEX��
KPEHMYQUYI��HYQ�QERHEXE�TIVJIVX��EFMGMX�MRXIV�TIHIW�IMYW��XYQ�UYEWM�
HITVILIRWS�ZMRGPE�MRMGM�MYFIX��YX�I\MX?MAYQ�TVMRGMTMW�QSPMXEQ�QEXVIQ�
IX�TYHSVI�HITVILIRWM�WGIPIVMW�WTSRXI�QSVXIQ�WYQTWMWWI�
GSRJMRKIVIX�

?�A�-RXIVMQ�ZYPKEXS�%KVMTTMREI�TIVMGYPS��UYEWM�GEWY�IZIRMWWIX��YX�
UYMWUYI�EGGITIVEX��HIGYVVIVI�EH�PMXYW��LM�QSPMYQ�SFMIGXYW��LM�
TVS\MQEW�WGETLEW�WGERHIVI��EPMM��UYERXYQ�GSVTYW�WMRIFEX��ZEHIVI�MR�
QEVI��UYMHEQ�QERYW�TVSXIRHIVI��UYIWXMFYW�ZSXMW�GPEQSVI�HMZIVWE�

%RREPIW�<-:

�

FIRMKRMXEXI� HIYQ� IX� JSVXYRE� IMYW� IZEWMWWI� KVEZIQ� GEWYQ�� SVEVI� YX�
UYEQZMW� TIVMGYPS� QEXVMW� I\XIVVMXYW� ZMWIRHM� GYVEQ� HMJJIVVIX�� WMFM� EH�
TVEIWIRW�UYMIXI�STYW��EXUYI�MRXIVMQ�WIGYVMXEXI�WMQYPEXE�QIHMGEQMRE�
ZYPRIVM�IX�JSQIRXE�GSVTSVM�EHLMFIX��XIWXEQIRXYQ�%GIVVSRMEI�VIUYMVM�
FSREUYI�SFWMKREVM�MYFIX��MH�XERXYQ�RSR�TIV�WMQYPEXMSRIQ�

?�A� %X� 2IVSRM� RYRXMSW� TEXVEXM� JEGMRSVMW� STTIVMIRXM� EHJIVXYV� IZEWMWWI�
MGXY� PIZM� WEYGMEQ� IX� LEGXIRYW� EHMXS� HMWGVMQMRI�� ?RIA� EYGXSV�
HYFMXEVIX?YVA��XYQ�TEZSVI�I\ERMQMW�IX�MEQ�MEQUYI�EHJSVI�SFXIWXERW�
ZMRHMGXEI� TVSTIVEQ�� WMZI� WIVZMXME� EVQEVIX� ZIP� QMPMXIQ� EGGIRHIVIX��
WMZI� EH� WIREXYQ� IX� TSTYPYQ� TIVZEHIVIX�� REYJVEKMYQ� IX� ZYPRYW� IX�
MRXIVJIGXSW� EQMGSW� SFMGMIRHS�� UYSH� GSRXVE� WYFWMHMYQ� WMFM�� RMWM� UYMH�
&YVVYW� IX� 7IRIGE#� ?I\TYVKIRWA� UYSW� WXEXMQ� EGGMZIVEX�� MRGIVXYQ� ER�
IX� ERXI� MKREVSW�� MKMXYV� PSRKYQ� YXVMYWUYI� WMPIRXMYQ�� RI� MRVMXM�
HMWWYEHIVIRX�� ER� IS� HIWGIRWYQ� GVIHIFERX�� ?YXA�� RMWM� TVEIZIRMVIXYV�
%KVMTTMRE�� TIVIYRHYQ� 2IVSRM� IWWIX�� TSWX� 7IRIGE� LEGXIRYW�
TVSQTXMYW�� ?YXA� VIWTMGIVIX� &YVVYQ� EG� W?GAMWGMXEVIXYV�� ER� QMPMXM�
MQTIVERHE� GEIHIW� IWWIX�� MPPI� TVEIXSVMERSW� XSXM� 'EIWEVYQ� HSQYM�
SFWXVMGXSW� QIQSVIWUYI� +IVQERMGM� RMLMP� EHZIVWYW� TVSKIRMIQ� IMYW�
EXVS\� EYWYVSW� VIWTSRHMX�� TIVTIXVEVIX� %RMGIXYW� TVSQMWWE�� UYM� RMLMP�
GYRGXEXYW�TSWGMX�WYQQEQ�WGIPIVMW��EH� IEQ� ZSGIQ� 2IVS� MPPS� WMFM� HMI�
HEVM� MQTIVMYQ� EYGXSVIQUYI� XERXM� QYRIVMW� PMFIVXYQ� TVSJMXIXYV�� MVIX�
TVSTIVI� HYGIVIXUYI� TVSQTXMWWMQSW� EH� MYWWE�� MTWI� EYHMXS� ZIRMWWI�
QMWWY�%KVMTTMREI�RYRXMYQ�%KIVQYQ��WGEIREQ�YPXVS�GVMQMRMW�TEVEX��
KPEHMYQUYI��HYQ�QERHEXE�TIVJIVX��EFMGMX�MRXIV�TIHIW�IMYW��XYQ�UYEWM�
HITVILIRWS�ZMRGPE�MRMGM�MYFIX��YX�I\MX?MAYQ�TVMRGMTMW�QSPMXEQ�QEXVIQ�
IX� TYHSVI� HITVILIRWM� WGIPIVMW� WTSRXI� QSVXIQ� WYQTWMWWI�
GSRJMRKIVIX�

?�A� -RXIVMQ� ZYPKEXS� %KVMTTMREI� TIVMGYPS�� UYEWM� GEWY� IZIRMWWIX�� YX�
UYMWUYI� EGGITIVEX�� HIGYVVIVI� EH� PMXYW�� LM� QSPMYQ� SFMIGXYW�� LM�
TVS\MQEW�WGETLEW�WGERHIVI��EPMM��UYERXYQ�GSVTYW�WMRIFEX��ZEHIVI�MR�
QEVI�� UYMHEQ� QERYW� TVSXIRHIVI�� UYIWXMFYW� ZSXMW� GPEQSVI� HMZIVWE�

%RREPIW�<-:

�



VSKMXERXMYQ�EYX�MRGIVXE�VIWTSRHIRXMYQ�SQRMW�SVE�GSQTPIVM��
EHJPYIVI�MRKIRW�QYPXMXYHS�GYQ�PYQMRMFYW��EXUYI�YFM�MRGSPYQIQ�IWWI�
TIVRSXYMX��YX�EH�KVEXERHYQ�WIWI�I\TIHMVI��HSRIG�EHWTIGXY�EVQEXM�IX�
QMRMXERXMW�EKQMRMW�HIMIGXM�WYRX��%RMGIXYW�ZMPPEQ�WXEXMSRI�GMVGYQHEX�
VIJVEGXEUYI�MERYE�SFZMSW�WIVZSVYQ�EFVMTMX��HSRIG�EH�JSVIW�GYFMGYPM�
ZIRMVIX��GYM�TEYGM�EHWXEFERX��GIXIVMW�XIVVSVI�MRVYQTIRXMYQ�
I\XIVVMXMW��GYFMGYPS�QSHMGYQ�PYQIR�MRIVEX�IX�ERGMPPEVYQ�YRE��QEKMW�
EG�QEKMW�ER\ME�%KVMTTMRE��UYSH�RIQS�E�JMPMS�EG�RI�%KIVQYW�UYMHIQ��
EPMEQ�JSVI�PEIXEI�VIM�JEGMIQ��RYRG�WSPMXYHMRIQ�EG�VITIRXMRSW�
WXVITMXYW�IX�I\XVIQM�QEPM�MRHMGME��EFIYRXI�HILMRG�ERGMPPE���XY�UYSUYI�
QI�HIWIVMW#��TVSPSGYXE�VIWTMGMX�%RMGIXYQ��XVMIVEVGLS�,IVGYPIMS�IX�
3FEVMXS�GIRXYVMSRI�GPEWWMEVMS�GSQMXEXYQ��EG�WM�EH�ZMWIRHYQ�
ZIRMWWIX��VIJSXEQ�RYRXMEVIX��WMR�JEGMRYW�TEXVEXYVYW��RMLMP�WI�HI�JMPMS�
GVIHIVI��RSR�MQTIVEXYQ�TEVVMGMHMYQ��GMVGYQWMWXYRX�PIGXYQ�
TIVGYWWSVIW�IX�TVMSV�XVMIVEVGLYW�JYWXM�GETYX�IMYW�EHJPM\MX��MEQ�?MRA�
QSVXI?QA�GIRXYVMSRM�JIVVYQ�HIWXVMRKIRXM�TVSXIRHIRW�YXIVYQ�
�ZIRXVIQ�JIVM��I\GPEQEZMX�QYPXMWUYI�ZYPRIVMFYW�GSRJIGXE�IWX�

?�A�,EIG�GSRWIRWY�TVSHYRXYV��EWTI\IVMXRI�QEXVIQ�I\ERMQIQ�2IVS�
IX�JSVQEQ�GSVTSVMW�IMYW�PEYHEZIVMX��WYRX�UYM�XVEHMHIVMRX��WYRX�UYM�
EFRYERX��GVIQEXE�IWX�RSGXI�IEHIQ�GSRZMZEPM�PIGXS�IX�I\IUYMMW�
ZMPMFYW��RIUYI��HYQ�2IVS�VIVYQ�TSXMIFEXYV��GSRKIWXE�IWX�EYX�GPEYWE�
LYQYW��QS\�HSQIWXMGSVYQ�GYVE�PIZIQ�XYQYPYQ�EGGITMX��ZMEQ�
1MWIRM�TVSTXIV�IX�ZMPPEQ�'EIWEVMW�HMGXEXSVMW��UYEI�WYFMIGXSW�WMRYW�
IHMXMWWMQE�TVSWTIGXEX��EGGIRWS�VSKS�PMFIVXYW�IMYW�GSKRSQIRXS�
1RIWXIV�?WIA�MTWI�JIVVS�XVERWIKMX��MRGIVXYQ�GEVMXEXI�MR�TEXVSREQ�ER�
QIXY�I\MXMM��LYRG�WYM�JMRIQ�QYPXSW�ERXI�ERRSW�GVIHMHIVEX�%KVMTTMRE�
GSRXIQTWIVEXUYI��REQ�GSRWYPIRXM�WYTIV�2IVSRI�VIWTSRHIVYRX�
'LEPHEIM�JSVI�YX�MQTIVEVIX�QEXVIQUYI�SGGMHIVIX��EXUYI�MPPE��SGGMHEX��
MRUYMX���HYQ�MQTIVIX��

?��A�7IH�E�'EIWEVI�TIVJIGXS�HIQYQ�WGIPIVI�QEKRMXYHS�IMYW�MRXIPPIGXE�
IWX��VIPMUYS�RSGXMW�QSHS�TIV�WMPIRXMYQ�HIJM\YW��WEITMYW�TEZSVI�

%RREPIW�<-:

�

VSKMXERXMYQ� EYX� MRGIVXE� VIWTSRHIRXMYQ� SQRMW� SVE� GSQTPIVM��
EHJPYIVI�MRKIRW�QYPXMXYHS�GYQ�PYQMRMFYW��EXUYI�YFM�MRGSPYQIQ�IWWI�
TIVRSXYMX��YX�EH�KVEXERHYQ�WIWI�I\TIHMVI��HSRIG�EHWTIGXY�EVQEXM�IX�
QMRMXERXMW� EKQMRMW� HIMIGXM� WYRX�� %RMGIXYW� ZMPPEQ� WXEXMSRI� GMVGYQHEX�
VIJVEGXEUYI�MERYE�SFZMSW�WIVZSVYQ�EFVMTMX��HSRIG�EH�JSVIW�GYFMGYPM�
ZIRMVIX�� GYM� TEYGM� EHWXEFERX�� GIXIVMW� XIVVSVI� MRVYQTIRXMYQ�
I\XIVVMXMW��GYFMGYPS�QSHMGYQ�PYQIR�MRIVEX�IX�ERGMPPEVYQ�YRE��QEKMW�
EG�QEKMW�ER\ME�%KVMTTMRE��UYSH�RIQS�E�JMPMS�EG�RI�%KIVQYW�UYMHIQ��
EPMEQ� JSVI� PEIXEI� VIM� JEGMIQ�� RYRG� WSPMXYHMRIQ� EG� VITIRXMRSW�
WXVITMXYW�IX�I\XVIQM�QEPM�MRHMGME��EFIYRXI�HILMRG�ERGMPPE���XY�UYSUYI�
QI� HIWIVMW#�� TVSPSGYXE� VIWTMGMX� %RMGIXYQ�� XVMIVEVGLS� ,IVGYPIMS� IX�
3FEVMXS� GIRXYVMSRI� GPEWWMEVMS� GSQMXEXYQ�� EG� WM� EH� ZMWIRHYQ�
ZIRMWWIX�� VIJSXEQ� RYRXMEVIX�� WMR� JEGMRYW� TEXVEXYVYW�� RMLMP� WI� HI� JMPMS�
GVIHIVI�� RSR� MQTIVEXYQ� TEVVMGMHMYQ�� GMVGYQWMWXYRX� PIGXYQ�
TIVGYWWSVIW� IX� TVMSV� XVMIVEVGLYW� JYWXM� GETYX� IMYW� EHJPM\MX�� MEQ� ?MRA�
QSVXI?QA� GIRXYVMSRM� JIVVYQ� HIWXVMRKIRXM� TVSXIRHIRW� YXIVYQ�
�ZIRXVIQ�JIVM��I\GPEQEZMX�QYPXMWUYI�ZYPRIVMFYW�GSRJIGXE�IWX�

?�A� ,EIG� GSRWIRWY� TVSHYRXYV�� EWTI\IVMXRI� QEXVIQ� I\ERMQIQ� 2IVS�
IX� JSVQEQ� GSVTSVMW� IMYW� PEYHEZIVMX�� WYRX� UYM� XVEHMHIVMRX�� WYRX� UYM�
EFRYERX�� GVIQEXE� IWX� RSGXI� IEHIQ� GSRZMZEPM� PIGXS� IX� I\IUYMMW�
ZMPMFYW��RIUYI��HYQ�2IVS�VIVYQ�TSXMIFEXYV��GSRKIWXE�IWX�EYX�GPEYWE�
LYQYW�� QS\� HSQIWXMGSVYQ� GYVE� PIZIQ� XYQYPYQ� EGGITMX�� ZMEQ�
1MWIRM� TVSTXIV� IX� ZMPPEQ� 'EIWEVMW� HMGXEXSVMW�� UYEI� WYFMIGXSW� WMRYW�
IHMXMWWMQE� TVSWTIGXEX�� EGGIRWS� VSKS� PMFIVXYW� IMYW� GSKRSQIRXS�
1RIWXIV�?WIA�MTWI�JIVVS�XVERWIKMX��MRGIVXYQ�GEVMXEXI�MR�TEXVSREQ�ER�
QIXY�I\MXMM��LYRG�WYM�JMRIQ�QYPXSW�ERXI�ERRSW�GVIHMHIVEX�%KVMTTMRE�
GSRXIQTWIVEXUYI�� REQ� GSRWYPIRXM� WYTIV� 2IVSRI� VIWTSRHIVYRX�
'LEPHEIM�JSVI�YX�MQTIVEVIX�QEXVIQUYI�SGGMHIVIX��EXUYI�MPPE��SGGMHEX��
MRUYMX���HYQ�MQTIVIX��

?��A�7IH�E�'EIWEVI�TIVJIGXS�HIQYQ�WGIPIVI�QEKRMXYHS�IMYW�MRXIPPIGXE�
IWX�� VIPMUYS� RSGXMW� QSHS� TIV� WMPIRXMYQ� HIJM\YW�� WEITMYW� TEZSVI�

%RREPIW�<-:

�



I\WYVKIRW�IX�QIRXMW�MRSTW�PYGIQ�STTIVMIFEXYV�XEQUYEQ�I\MXMYQ�
EHPEXYVEQ��EXUYI�IYQ�EYGXSVI�&YVVS�TVMQE�GIRXYVMSRYQ�
XVMFYRSVYQUYI�EHYPEXMS�EH�WTIQ�JMVQEZMX��TVIRWERXMYQ�QERYQ�
KVEXERXMYQUYI��UYSH�HMWGVMQIR�MQTVSZMWYQ�IX�QEXVMW�JEGMRYW�
IZEWMWWIX��EQMGM�HILMRG�EHMVI�XIQTPE��IX�GSITXS�I\IQTPS�TVS\MQE�
'EQTERMEI�QYRMGMTME�ZMGXMQMW�IX�PIKEXMSRMFYW�PEIXMXMEQ�XIWXEVM��MTWI�
HMZIVWE�WMQYPEXMSRI�QEIWXYW�IX�UYEWM�MRGSPYQMXEXM�WYEI�MRJIRWYW�EG�
QSVXM�TEVIRXMW�MRPEGVMQERW��UYME�XEQIR�RSR��YX�LSQMRYQ�ZYPXYW��MXE�
PSGSVYQ�JEGMIW�QYXERXYV��SFZIVWEFEXYVUYI�QEVMW�MPPMYW�IX�PMXSVYQ�
KVEZMW�EHWTIGXYW��IX�IVERX�UYM�GVIHIVIRX�WSRMXYQ�XYFEI�GSPPMFYW�
GMVGYQ�IHMXMW�TPERGXYWUYI�XYQYPS�QEXVMW�EYHMVM��2IETSPMQ�GSRGIWWMX�
PMXXIVEWUYI�EH�WIREXYQ�QMWMX��UYEVYQ�WYQQE�IVEX�VITIVXYQ�GYQ�
JIVVS�TIVGYWWSVIQ�%KIVQYQ��I\�MRXMQMW�%KVMTTMREI�PMFIVXMW��IX�PYMWWI�
IEQ�TSIREQ�GSRWGMIRXME��UYE?WMA�WGIPYW�TEVEZMWWIX�

%RREPIW�<-:

�

I\WYVKIRW� IX� QIRXMW� MRSTW� PYGIQ� STTIVMIFEXYV� XEQUYEQ� I\MXMYQ�
EHPEXYVEQ�� EXUYI� IYQ� EYGXSVI� &YVVS� TVMQE� GIRXYVMSRYQ�
XVMFYRSVYQUYI� EHYPEXMS� EH� WTIQ� JMVQEZMX�� TVIRWERXMYQ� QERYQ�
KVEXERXMYQUYI�� UYSH� HMWGVMQIR� MQTVSZMWYQ� IX� QEXVMW� JEGMRYW�
IZEWMWWIX�� EQMGM� HILMRG� EHMVI� XIQTPE�� IX� GSITXS� I\IQTPS� TVS\MQE�
'EQTERMEI� QYRMGMTME� ZMGXMQMW� IX� PIKEXMSRMFYW� PEIXMXMEQ� XIWXEVM�� MTWI�
HMZIVWE�WMQYPEXMSRI�QEIWXYW�IX�UYEWM�MRGSPYQMXEXM�WYEI�MRJIRWYW�EG�
QSVXM�TEVIRXMW�MRPEGVMQERW��UYME�XEQIR�RSR��YX�LSQMRYQ�ZYPXYW��MXE�
PSGSVYQ� JEGMIW� QYXERXYV�� SFZIVWEFEXYVUYI� QEVMW� MPPMYW� IX� PMXSVYQ�
KVEZMW� EHWTIGXYW� �IX� IVERX� UYM� GVIHIVIRX� WSRMXYQ� XYFEI� GSPPMFYW�
GMVGYQ�IHMXMW�TPERGXYWUYI�XYQYPS�QEXVMW�EYHMVM��2IETSPMQ�GSRGIWWMX�
PMXXIVEWUYI� EH� WIREXYQ� QMWMX�� UYEVYQ� WYQQE� IVEX� VITIVXYQ� GYQ�
JIVVS�TIVGYWWSVIQ�%KIVQYQ��I\�MRXMQMW�%KVMTTMREI�PMFIVXMW��IX�PYMWWI�
IEQ�TSIREQ�GSRWGMIRXME��UYE?WMA�WGIPYW�TEVEZMWWIX�

%RREPIW�<-:

�






